SURRENDRA

APEEJAY SURRENDRA PARK HOTELS LIMITED

Date: November 11, 2024

Listing Manager, BSE Limited

National Stock Exchange of India Limited Corporate Relationship Department
Exchange Plaza, 5t Floor Plot 1st Floor, New Trading Ring Rotunda Building,
No. C-1, Block G, Bandra Kurla Complex, Phiroze Jeejeebhoy Towers, Dalal Street,
Bandra (E) Mumbai - 400051, India Fort Mumbai - 400001, India

Symbol: PARKHOTELS Scrip Code: 544111

ISIN No.: INE9885S01028 ISIN No.: INE988S01028

Subject: Outcome of Board Meeting held on Monday, November 11, 2024 and disclosure under
Regulation 30 of the Securities Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations 2015

Respected Sir/Ma'am,

In compliance with Regulations 30 and 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 ("SEBI LODR’), we hereby submit the following w.r.t. the meeting of
Board of Directors ('Board') held on Monday, November 11, 2024:

a) Approved and taken on record the Un-audited (Standalone and Consolidated) Financial
Results ("UFRs") of the Company for the second quarter and half-year ended on September
30, 2024 pursuant to Regulation 33 of SEBI LODR (enclosed herewith).

b) Taken on record the Limited Review Report of M/s S.R. Batliboi & Co. LLP, Chartered
Accountants (Statutory Auditor) on the said UFRs (enclosed herewith).
The Board meeting commenced at 04:00 P.M. and concluded at 07:00 PM.
Kindly take the same on record.

Thanking you,

) L\v\"‘\

}é,\v'\\jj P
“Shalini 'Kﬁan

(Company Secretary and

Encl: As mentioned above

17 Park Street, Kolkata — 700 016 Telephone: 033 2249 9000 Fax: 033 2249 4000
Email: resv.cal@theparkhotels.com Website: www.theparkhotels.com

Registered Office: 17 Park Street, Kolkata — 700 016 Telephone: 033 2249 9000 Fax: 033 2249 4000
Email: tpel@theparkhotels.com Website: www.theparkhotels.com
CIN - L85110WB1987PLC222139
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S.R. BATL’BO’ & CO. LLP Haryana, Indla

Tel: +91 124 681 6000
Chartered Accountants

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Standalone
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Apeejay Surrendra Park Hotels Limited

1. We have reviewed the accompanying statement of unaudited standalone financiai results of
Apeejay Surrendra Park Hotels Limited {the “Company™) for the quarter ended September 30,
2024 and year to date from April 01, 2024 to September 30, 2024 (the “Statement”) attached
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(the “Listing Regulations™).

2. The Company’s Management is responsible for the preparation of the Statement in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard 34,
{Ind AS 34) “Interim Financial Reporting” prescribed under Section 133 of the Companies Act,
2013 as amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations.
The Statement has been approved by the Company’s Board of Directors. Our responsibility is
to express a conclusion on the Statement based on our review,

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement, A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion,

4, Based on our review conducted as above nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS™)
specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rufes
issued thereunder and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of the Listing Regulations, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

5.R. Batlibol & Ca. LLP, a Limited Llability Partnership with LLP |dentity No. AAB-4294
Regd. Office: 22, Camac Streei, Block "B", 3rd Floar, Kolkata- 700 016



S.R Barusor & Co. LLP

Chartered Accountants

Other Matters

5. The Statement includes the results for the quarter ended September 30, 2023 which have not

been subjected to review by us or any other auditor and are approved by the Company's Board
of Directors.

For S.R. BATLIBOI & Co. LLP
Chartered Accountants
ICA]I Firm registration number: 30 1003E/E300005

Partner
Membership No.: 505224
UDIN; 24505224BKFKCNG 772

Place: Delhi
Date: November 11, 2024

5.R. Batlibol & Co, LLP, a Limited Liability Partnership with LLP Identity No. AAB-4294
Regd. Office: 22, Camac Street, Block "B", 3rd Floar, Kelkala- 700 016
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND SIX AONTHS ENDED SEPTEMBER 30, 2624

{Rs. in craves, unless othenvise stated)
Quarter ended Six mantls ended Year ended
5. No,|Particulars 36.03,2024 306.66,2024 30.09,2023* 30.09,2024 30.09,2023 31.03,2024
(Unaudited} {Unaudited) (Unaudited) (Unaudited) {Audited) {Audited)
b linecome
Revenue from eperalions 136.67 129.33 130.96 266,52 25618 55529
Other inconse
-Claim for Joss of profit {refer note 7) 8.75 - - 875 “ -
-Others 6.76 3.68 542 1044 6,22 13.00
Tatalincome (I} 152.18 133,53 136.38 285,71 26241 568.29
I |Expenses
Food and beverages consumed 1157 16.84 1712 34.51 ’7 34.22 74.14
(lincrease)/Decrense is Inventory of finished goods (0.04) (0.02) {0.00) (0,06) 002 (0,05}
Employee benefit expenses 334 3079 25.20 63.93 5326 112.65
Other expenses 45,86 45.16 4476 9102 86,92 183.24
‘Fotal expenses (H} 96,63 9277 87.08 189,40 174,42 36998
i Profit before Finance costs, Deprecialisn and amerlisation expense ané 55.55 40.76 49.30 %631 3799 198.31
Tax (I-11)
Finance costs 348 327 16.59 6.75 33.07 6541
Depreciation and amortization expense 13.16 13.03 11.52 26,19 22,94 48.34
1¥  {Profit before tax for the periodiyear 3891 3446 20,79 6338 31,98 84,56
¥ [Tax expense
Cusrent tax 6.65 4.04 338 10.69 520 12,64
Deferred tax charge-one time {refer note 6) - 19.33 - 19.33 - “
Deferred tax charge 4.7 2.93 3.23 770 4.94 4,14
Total Tax expense (V3 EEd2 26,30 6,61 372 10,16 i8.78
VI |Profit H{Eass} after tax for the periodfyear (IV-V} [ 2749 (1.84)] 14.18 | 35,66 21.82 | 65.18
VIl |Other comprehensive income/{loss)
{tenus that will not be reclassified to prafic ar loss in sabsequent periads
Re-measurement gain/(losses) on defined benefit obligations 1.23 {0.60) {0.27) 0.63 {0.70) (2.39)
Income tax effect on abova 0.08 {0.17) {0.07) (0.17) {0.20) (0.68)
Other comprehensive income/{loss) fov the period/year, net of tax (VII) 1.23 {0.43) {0.20) 0,30 (0,580) {3.70)
VIIE [Total comsprehiensive Inconed(lass) for the period/yenry wet of tax (VI+ VI ] 2872 | 227 13.98 | 26.45 | 1132 ] 6407
IX |Paid-Up Equity Sliare Capital (Face value per share - Rs, 1 each) 2134 21.34 17.47 21.34 17.47 21.34
Other Equily 1,17L.75
Emiiings per equily shave of face value of Rs. | exch
Basic (Rs.) 1.29 (0.09) 0.3l 1.20 1,25 1,65
Diluted (Rs.) 128 (0.09) a.81 120 1.25 3.65
{not annualised) | {not annualised) | {not annualised) | (not annualised) | (not annuatised) | (annualised)

*Refer note 5 of accompanying notes to unaudited standalone financial results
See accompanying noles to unsudited standalone financial results
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Apeejay Survendra Park Hatels Limited
Statement of unaudited stzndalone assets and liabitities
{Rs, in croves, unless otherwise stated)
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Particulnrs Asat Asat
Sepiember 3¢, 2024 Mareh 31, 2024
(Buaudited) (Auttited)
ASSETS
Ner-cizrrent assets
Property, plant and equipment 83527 822,96
Capital work-in-progress G202 4097
Investment properties - 0,01
Goodwill 22,81 2281
Gther intangible assets 2487 24.97
Right-of-use assets 252,64 153.40
Finanoial assets
Investments 0,05 0.05
Loans 5587 27.83
Other financial assels 34,64 20.16
Non-current tax assets {net) 5.40 a
Otlter nan-cusrent assets 24.47 22,10
Total ron-current assets 1,317.44 §,138.42
Current asseis
Inventories (RANN 14.91
Financia! assets
Investments 1446 -
Trade receivables 28.87 32.08
Cash and cash equivalenis 29.85 5069
Other bank balances 0.69 3.18
f.oans 0,26 0.20
Qther finaneiaf assets 8,97 9.36
Qther current assels 25.55 24.87
Total currest assets 219.76 135,27
TOTAL ASSETS 1,537.20 1,273.70
EQUITY AND LIABILITIES
EQUITY
Equity share capital 21.34 21,34
Other equity 1,200.32 IRNINA]
Tatal Equity 1,221.66 1,193,09
LEABELIFTES
Nes-current Habitities
Financizl liabilities
Borrowings 35.81 521
Lease liabilities 60,24 52,90
Other financial liabilities 10.76 10.17
Provisions 7.36 736
Other non-current liabitities 385 4,46
Deferred tax liabilities {net) 64.67 37.81
Tatal non-current labilities 17279 117.91
Current liabitittes
Financial Babilities
Borrowings 3385 25.50
Lease liabilities 11.50 9.43
Trade payables
(i) Total outstanding dues of micro enlerprises and small enterprises 1.79 2.95
(i1) Total cutstanding dues of creditors other than micro 34.59 2941
enterprises aad small enterprises
Other financial liabilities 2749 34.08
Provisians 13.01 13.53
Current fax liabilities (net) 0,i0 0.08
Ckher current Habilities 15.42 18.01
TFotak current labitities 142,75 143.29
Todal liabiities 315,53 264.20
TOTAL £QUITY AND LIABELIFIES 1,537.29 £.154.29
£ "‘;-j "P':\i”:\-‘:)
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Apeejay Survendra Park Hotels Limited
Unaudited standalone statement of cash Aow
(Rs. i oroves, unless otherwise siated)

Particulars Tar the six manths Far the six wmonths
cndled ended
Septesher 30, 2024 September 30, 2023
{Unawdited) {Audited}
Casl: Mows fram operating activities
Prafit before tax 63.37 31.98
Adjusarends fort
Depreciation and amortisaiion sxpense 26.19 2294
Interest income on advances, deposits and tax refunds {214y (1.07
Net {gain) / loss on dispasal of property, plant and equipment (0.09) 029
Amortisation of deferred Revenue {0.76) G613
Finance costs 6.75 33.07
Fair value gain on financial instrunents al fair vatue through profit and loss (0.17) -
Insuraice claim o lass of damaged assets {2.75) -
Share based paymenis 213 0.60
L.inbilities no longer required written back (2.13) (1.95)
Provision for doubtful debis ne longer required written back [GREN 1.82)
Oyperating profit hefare changes worling eapital adjustisents 89,26 84,47
Warking capital adinstinenis:
(Inerease)/Decrease in snventories {1.85} 042
(Increase)/Decrease in trade receivables 332 (4.27)
{Increascy Decrease in other financial assets and Other assets (17.98) (7.23)
Increase/(Decrease} in trade payables taid (5.50)
Increase/ (Decrease} in elher financini fiabilities other liabilities and provisian (1.15) 1.38
Cash generated from operations 73,01 £9.29
Income faxes paid 12.90 231
Net eash flaws [vom aperating activities (A) 60,41 66,96
Cash Floves feoms fnvaesting aetivities
Purchase of praperty, plant and equipment, capitai work in progress and intangibles {58.22) (5831
Proceeds from sale of Properly, plant and equipmeant G.09 Q.16
Purchase of financial instryments {14,30) -
Loans given during the peried (26.10) (2.49)
Proceeds from redemption of bank depasits 4,24 -
Insurance clain: towsrds restoration of damaged equipments 275
Funrds placed in bank deposits having maturity of more than 12 months - {1.74)
Interest received 3.45 141
Net eash flows used io investing nctivities {B) ISS.W! {61.03)
Casl flovys fram finnncing activities
Payment of share issues expenses (9.69) -
Praceeds from borrovwings 26.67 50.89
Repayment of borrowings {0.78) {20.72)
Payment of Interest portion of lease liabilities (3.70) {2.06)
Paymeni of Principal portion of lease Habilities (6,17) (3.96}
Finance costs paid {2.38) (3..05)
Ned cash flaws frem / (used in) financing rctivities (%] 3.95 {6.90)
Net (decrease} in Cash and cash equivalents (A+B4+C) {24.03) 097y
Cash and cash equivalenis ai the beginning of (he year 36,69 13.68
Cash and cash equivalents at the end of the year 12.66 | N

Campenents af Cash wnd cask equivalents

Cash on hand 1.27 1.81
Batances with banks - -
- in current Accounts 17.82 10.44
- depostts with original maturity of fess than three months 5,02 -
Cheques/dralts in hand 1.74 046
Bank overdrafis (Cush credit} {1719 -
Total ensh and cash equivalents 12.66 12,71

*Includes proceeds from long tern borrowing amounting to Rs, 21.67 crores as on September 30, 2024 (September 30, 2023 : Rs. 42.63 crores) aid repayment from
fang term botrowing amounting to Rs, 0.78 crores as on Septeinber 30, 2024 (September 30, 2023 ; Rs. 3.28 crores).
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Notes to unawdited standalone finaneial resulis

1. The Company's unaudited standalone tinancial results for the quarter and six months ended September 30, 2024, have heen prepared in accordanice with the
recogstition and measurement principles faid down in Indian Accounting Stanndard 34 {Ind AS 34) “Interim Finnncial Reporting” prescribed under Section 133 of the
Companies Act, 2013 as amended. read with relevant rules issued thereunder and olher accounting principles genermily accepted in India and in compliance with
Regulation 33 of the Listing Regulations.

2, The ahove unaudited standalone financial results of the Company for the quarer and six months ended September 30, 2024, have been reviewed and
recommended by the Audit and Risk Managemtent Commitiee and approved by the Board of Direstors in their respective meetings lield on November 11, 2024, The
Statutory auditors have expressed an unmodified apinion oa these unaudited standalone financial results,

3. The Company is primarily engaged in business of owning, operating und managing hotels (*Hospilality segment”). The Board of directors which las been
identified as the Chief operating decision maker {*CODM’) reviews the performance of the Company as & single operating segment in accordance with Ind AS-108
“Operating Segnienis” ie., the *Hespitality segment’, notified pursuant to the Companies (Indian Accounting Standard) Rules 2015, Accordingly, no separate
segment information has been furnished herewith, .

4. In previous year ended March 31, 2024, the Company completed its Initial Public Otter (IPO) of §,9,85,351 equity shares of face value of Rs. | cach at an issue
price of Rs. 155 per share (inciuding a share premium of Rs, 154 per share} out of which 5,93,57,846 equity shares were issued and subseribed, A discount of Rs. 7
per share was offered {o ciigible employees bidding in the employee's reservation portion of 6,75,675 equity shares out of which 62,208 equity shares wers issued
and subscribed. The issue comprised of a fresh issue of 3,87,12,486 equity shares aggrepating to Rs, 600.00 crores and offer for sale of 2,06,43, 160 equilty shares by
selling sharehalders aggregating to Rs. 320.00 crores. Pursuant to the 120, ihe equity shares of the Company were listed on National Stock Exchange of Indin
Limited (NSB} and BSE Limited {BSE) on February 12, 2024,

The total offer expenses are estintated to be Rs, 52,51 crores {inclusive of taxes). Out of the total estimated expenses Rs. 18,74 crores (inclusive of taxes) is 1o be
borme by seliing sharcholders.

The breakup of tPO proceeds from Fresh issue is summarized betow:

Particulars .Aﬂltll.mt

(in crores)
Amount Received from fresh Issue 600.00
Less: Oifer Expenses in relation to the Fresh issue (inclusive of taxes) 31N
Tatal 866,23

The wiilisation of TFO proceeds of Rs. 366,23 crores (net of provisionai IPO expenses of Ra. 33.77 crores) is summarised below:

Amount to be

Particulars utilised as per Utilisation up to 30 Unutitised wp to 30
s ed as September 2024 September 2024
prospectus
Repaymenl or prepayment of principal portion of sutstanding borrowings avaited by 550,00 550,00 .
Censpany
Genaral corporate pucposes 16,23 744 8.79
Total 566,23 557.44 8.79

Out of the aet proceeds of Rs. 8.79 crores which were unutilised a3 at September 30, 2024, Rs. 8.70 crores were temporarily invested fixed deposit account with
scheduled commercial barks and Rs. 0.09 crore are in monitoring agency bank account.

5. The financial information ol the Company for the corresponding quarter ended September 30, 2023 inciuded in these unaudited standalone finencial results have
not been subject to andit or review by the stattory aunditors, However, the management has exercised necessary due ditigence to ensure tiat the unaudited
standalens financial results for such pericd provide 1 true and fair view of the Company’s affaies.
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6, In previous years, the Campany acquired cestain parcel of {ands of 3.36 acres ot EM Bypass, Eolkata. This land parcel was classitied as Investment Properties
pending & final decision on (he extent 1o which each such lind parcel may be used for purposes other than the Company'’s hotel business. During the year ended
Aarch 31, 2024, the Company had executed a Joint Development Agreement (TDA'), for development of serviced apartmients (49% of land area) and hotet {519 of
land area) al EM Bypass with Ambuja Housing and Urban Infrastructure Company Limited {“Developer™). Till March 31, 2024, this was stili classified as
investment properties pending active development in accordance with Ind AS 40 “Investment properties”. Management had recognised deferred tax asset {{DTA’)
of Bs. 19.33 crores arising from difference between book values of the portions of land parcels that refate lo serviced apartment and (heir corresponding indexed
costs far tax purposas,

During the quarter ended June 30, 2024, the Company initiated arclitectural designs and other approvals required 1o be taken for the pucpose of construction of
service apariments/ hotel, which indicates that aciive development began on the EM Bypass property as per ind AS 40, Accordingly, the proportionate land parcel
and anciltary cost of Rs. 92.10 crores relating 1o hotel was transferred froms investment properties to Right-of-use assels - Land and Rs, 88.50 crores reluting to
serviced apartments 1o Inventories. Further, construction cost of Rs, 5.85 crores relating to serviced apartments has been trans ferred from Capital work-tn-progress

to Tovenlogies. Consequent to such transfer, deferred tax charge of Rs. 19.33 crores was recognised in the statement of profit and loss during the quarter ended June
30, 2024,

7. During the previous year ended March 31, 2024, Cyclone Michaung resulted in widespread flooding in the state of Temil Madu, causing disruption in our hotel
operations at ' THE Park, Chennai®. ¥t also resulied in damage to cerinin critical engineering equipment at the haotel. The Company had filed for an insurance claim
for both loss due to business interruption and restaration of damaged equipment. During the current quarter, the Company has received insurance claim of Rs. 8.75
crores towards foss of profit {(due {o business interroption) and Rs. 2,75 crores towards restoration of damaged equipment. Accordingly, the Company has
recapnized the said income in the current quarter and six months ended September 30, 2024,

8. The Company had formulaled 2n employee siock option scheme nmmely the Apesjay Swrrendra Park Holels Limited — Employees Stock Optian Plan 2023
(“ESOF Sclieme™) pursuamt to resolutions passed by the Board and the Shareholders on August 16, 2023, respeciively, with a maximum options pool of 34,060,000
aptions. The Company granted 20,30,000 optiens to elipible emplayees. Vesting of the share options & dependent on the compietion of 4 minirmm period of
employment with the Company and/ or fulfilment of performance conditions as may be specified in this regard. The granted options shall vest over a period of 1-3
years subject to completion of mminwum 1o, of years af service as specified under the respective options and shall be exercisable within 1-3 years from the date of
respective vesting. Pursuant to the above, the Company has recognized an expense of Rs. .99 crore, Rs, 1.12 crores, Rs. 0.60 crore and Rs. 2.1 crores, Rs, 0.60
crore during the goarter ended September 30, 2024, Tune 30, 2024, September 30, 2023 and six months ended Seplember 30, 2024, September 30, 2023
respectively.

For and on behalf of the Board of Direciors of
Apeejay Survendra Park Hotels Eimited

Yijay Dewan

Managing Directer

DIN: 00651164

Place: Kolkata

Date: 11 November 2024
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Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited
Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Apeejay Surrendra Park Hotels Limited

1.

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
Apeejay Surrendra Park Hotels Limited (the “Holding Company”) and its subsidiaries {the Holding
Company and its subsidiaries together referred to as “the Group™), for the quarter ended September
30, 2024 and year to date from April 01, 2024 to September 30, 2024 (the “Statement™) attached
herewith, being submitted by the Holding Company pursuant to the requirements of Reguliation 33
of the SEB1 (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
“Listing Regulations™).

The Holding Company’s Management is responsible for the preparation of the Statement in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed under Section 133 of the
Companies Act, 2013 as amended, read with relevant rufes issved thereunder and other accounting
principles generally accepted in India and in compiiance with Reguiation 33 of the Listing
Regulations. The Statement has been dpproved by the Holding Campany’s Board of Directors . Our
responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, *Review of Interim Financial Information Performed by the Independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India, This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review of interim financial information censists of
making inguiries, primarily of persons responsibie for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially fess in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion,

We also performed procedures in accordance with the Master Circular issued by the Securities and
Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent
applicable.

The Statement includes the resuits of the entities as mentioned in Annexure 1

Based on our review conducted and proceduses performed as stated in paragraph 3 above and based
on the consideration of the review/audit reports of other auditors referred to in paragraph 6, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with recognition and measurement principles [aid down in the aforesaid Indian
Accounting Standards (‘Ind AS’) specified under Section {33 of the Companies Act, 2013, as
amended, read with relevant rules issued thereunder and other accounting principles generally
acceptled in India, has not disclosed the information required to be disclosed in terms of the Listing
Regulations, including the manner in which it is to be disclosed, or that it contains any material
misstatement. T

T

S.R. Batlibol & Co, LL.P, a Lirnited Liability Partnership with LLP Identity No, AAB-4294
Reqd, Office: 22, Camac Street, Block "B", 3rd Floor, Kollkata- 700 016



SR BarLisoi & Co. LLP

Chartered Accountants

Other Matters

6. The accompanying Statement includes unaudited interim financial results and other unaudited
financial information in respect of 3 subsidiaries, whose unaudited interim financial results include
total assets of Rs, 74.45 crores as at September 30, 2024, total revenues of Rs. 5.51 crores and Rs.
10.87 crores, total net profit after tax of Rs. 0.34 crore and Rs. 0.90 crore, total comprehensive
income of Rs, 0,32 crotres and Rs, 0,87 crores, for the quarter ended September 30, 2024 and the
period ended on that date respectively, and net cash outflows of Rs. 3.08 crores for the period from
Aprii 01, 2024 to September 30, 2024, as considered in the Statement which have been reviewed
by their respective independent auditors,

The independent auditor’s reports on interim financial resuits of these entities have been furnished
to us by the Management and our conclusion on the Statement, in so far as it reiates to the amounts
and disclosures in respect of these subsidiaries is based solely on the report of such auditors and
procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement in respect of matters stated in para 6 above is not modified with

respect to our reliance on the worle done and the reports of the other auditors and the financial
results.

7. The Statement includes the consotidated results for the quarter ended September 30, 2023, which

have not been subjected to review by us or any other auditor and are approved by the Company's
Board of Directors,

For S.R. Batliboi & Co. LLP
Chartered Accountants
ICAI Firm registration number: 301003E/E300005

per Antit Chugh

Partner

Membership No.; 505224
UDIN: 24505224BKFKCO9269

Place: Delhi
Date: November 11, 2024

5.R, Batlibol & Co. LLP, a Limtted Liability Partnership with LLP identity No. AAB-4294
Regd, Office: 22, Camac Street, Block "B", 3rd Floor, Kolkata- 700 016



S.R BaniiBot & Co. LLP

Chartered Accountants

Annexure 1 {o our report dated November 11, 2024, on the consclidated financial results of
Apeejay Surrendra Park Hotels Limited for quarter ended September 30, 2024 and year to date
from April 01, 2024 to September 30, 2024

List of subsidiaries:

S. No. Name
1. Apeeiay Hotels & Restaurants Private Limited
2. Apeejay North-West Hotels Private Limited
3. Apecjay Charter Private Limited

S.R, Batliboi & Co, LLP, a Limited Liabllity Partnership with LLP Identity No. AAB-4294
Reqd. Office: 22, Camac Street, Black *B", 3rd Floor, Kolkata- 700 016
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2024
(R, in eruves, unless otleirwise staced)
Quarter ended Six monsghs ended Year entled
8, Mo. [Particulars | 30.08.2004 30.06,2024 30,09.20234 30.09.2024 36.09,2023 31.63.2024
{Unaudited) (Unaudited) (Unaundited) {Unaudited) {Audited {Auditerl)
I [income
Rovenue [fom operations 141.57 §15.07 135.94 276,64 246,49 37897
Othier Tacome
-Claim for loss of profit (refer note 6) 375 - - 875 - -
-Cihers 6.01 3.le 335 017 3.82 124
Tatal fncone (T} 156,33 133.23 14149 294,56 27231 52174
T {Expenses
Foad and beverages consumed 17.8% 17,22 1739 3510 3495 75.91
{nereese}/Decrensge in Tiventony' of finished goods {064} (0.02) - {6.06) .02 (0.03)
Employes benelit expenses 33.67 a2 2581 55,19 444 115.27
Other ¢xpernises 48,49 47,82 4740 9631 91,96 193.32
"Fatal expenses (L) 10060 98.54 50,60 196,54 1BLAE 386,47
i Frafit before Finance ¢osts, Dep reciatisn and amortisation 36,33 41,69 Sng0 98.02 90,98 20524
expense and Tax (-11)
Finunce cests 363 342 12.18 7.05 3338 66.04
Depreciation and amertization expense 13.78 13.66 12.28 274 23.89 30.34
IV | Profit before tax for the periodiyear 38.92 24.61 21.43 63.53 33.61 88.66
V | Tax expense
Currenl {ox 7.2 4.25 333 11,47 363 13.80
Deferred tox chargs ong time {refer note ) - 1933 - 19.33 - -
Deflemed tax charge/(eradit) 4.4 2.94 323 7.38% 5.06 6,09
Total Tax cxpensef {credit) (V) 12,16 2652 6.61 38.48 169 19.89
V1_[irofit_aficr tas for she periadiyear (IV-V) | 16,96 | (193] 1482 24,85 | 2294 | 68,77
VIE }Other comprebemshve mcome {iss)
Items that will not be reclassified 4o profit ar loss in sebsequent
puriods
Re-measureiment gain/( losses ) on defined benelil ebligalions 1.20 (0.623 0.32) 034 (0. 75)] (2.46)
Income tawt effect on above {0.00) (0,18) (.09} {0.18) (0.22) {0.H);
Other comprckensive income Kless) For the perindfyesr, aet of 1.1 (D44 {0,23) 0.7 {953} {L.76)
tax (VED)
Tatat camprekensive Income f(lass) for the pevindiyear, net of 2797 {2.35) 14,39 15,61 2141 47.01
VHI
tusx (V1+ VI
TX | ProfU(Eess) for dhe pevialiyear agtrihutable to
Equity holders of the pareat 26.75 {191) 3R 24,84 22,96 68,79
Now-contralling interest (kY] 0.00 .02 201 {6.02) {0.02)
Ather compreheasive Evcomel(foss) for (e peviodiyear
attribuiable to
Equity holders of the parent 120 {0.44) {0.23) 076 (8.53) {1.76)
Non-controlfing interest - - 800 - (0.00) 0,00}
Tatol Oiher Comprehensive Incomel{loss) for Uie periotfyear
attributable (o
Equity halders of the parent 2795 {3.35) 14,57 25.60 2243 67.03
Non-comtrolling interest 0,01 0.0 1.02 0,04 (0.02) {0.01)
x Paid-up Equity Share Capital {Fuce value per share- Rs, | each) 2134 2134 17.47 2134 1747 21.4
Other equity 1,176,635
Earnings/ (lossy per cquity share of fnee value of Rs, | each
attributable to cquity holilers of the pavest (EPS)
Basie (Rs.) 1.23 {0.09)] .85 Ll 1.33 1.82
Diluted {Rs.} 1.25 {0.09) 0.8% 116 1.31 282
{nat fised) § (not lised) | {not Jised) Knol lised) juot lised) lised)

#Reler noto 4 of panying notes io diled consolidated financial rasulis
See pecompanying aoles i unoudited consolidated financinl resulls
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CONSOLIDATED SEGMENT WISE REVENUE, RESULTS, ASSETS AND LIABILITIES FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2024

{Rs. & crares, unless niherwlse stated)

Quarter pnded Six manths ended Year ended

8. Nu, | Particelars 30.89.2024 31.06.2024 30.09,2023* 349,202 30.49,1023 31.03,2024

(Enaudited) {Unaudited) (Unaudigeily (Unaudited) {Audited) (Audited)
1 |Sepment Revenve

- Hospiality 141,32 134,82 12539 276,14 266,03 57790

- Oilbers 025 0.25 0.35 a.50 046 1.07
Revenue frow operations 141.57 135.67 13504 276.64 266.4% 578,97

2|Sepment Kesults (EBEDTA)

- Hospilality 36.26 41.63 .76 97.3% G082 20495

- Others 047 .06 .13 0,14 3,08 0,29
Total § Results (EBIDTA) 546,33 45,69 50,89 98,02 98,90 203,24
Less; Finmtee Cost 3.63)] (3.42) (17.18) (7.05) (33.38) {66.04y
Less: Deprecinlion and amottisation exponse {13.78) {13.66) {1228 {27.:44) {23.89) (30,54)
[Profit before Tax 38382 24.61 2143 63.53 31.63 58.66

3|8egmoent Assets

- Hospitality 1,488.86 1,453.67 1,356.56 1,438,86 1,356,56 1,427.99

- Dthars 1.77 N 1.73 177 .73 .72

: - Unalioomed $6.42 3529 24.23 66.42 2423 4641
Tolal E557.05 131067 1,382,512 E,557.05 1,382,52 1,476.12

4{Segment Lizbilities

- Hospilality 249,40 20201 176.77 219,40 176,77 20749

- Others 1.2 1.13 1.32 123 132 122

- Unallocated L1593 110.93 625.94 110.93 625.94 69,66
Total 331,56 31417 304,03 331,56 804,00 278,37
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Agpeejay Survendra Parlk Hodels Limited
Statement of unaudited consolidnted nssets and Liabilities
(Rs, in crovss, uniess eiherwise siated)

APEEJAY
SURRENDRA

Cid LES110WB198TPLE222139

Emall: mvestowglalions @asphl in
Websito, wenv.thepaskliotels. com

Particubars Asat Asat
' September 30, 2024 March 31, 2024
{Unaudited) {Audited)
ASSETS

Non-current assets
Property, plant and equipment
Capital work-in-progress
Invesiment properties
Goodwill
Gther intangible assets
Right-of-use assels
Financial assets

Investments

Loans

Other financial assets
Non-current tax assets (net)
Other non-current assets
Totzl nen-carrent assets

Current assets
[nventories
Financial assels
Invesiments
Trade receivabies
Cash and cash equivalents
Other bank balances
Leans
Other financial assels
Other current assets
Taotal current assets

TOTAL ASSETS

EQUITY AND LIABILITIES

EQUITY

Equity share capital

Othser squity

Eguity attributable to equity kolders of {he parent
Non-conlrelling interests

Total equity

LIABILITIES
Non-current Habitities
Financiaf liabilities
Barrowings
Lease liabilities
Other financial liabifities
Provisions
Other non-current liabilities
Deferred tax liabililies (net)
Tatal non-current liabilities

Curvent liahilities
Financial liabilities
Borrowings
Lease liabilities
Trads payables
{i) Total culstanding dues of micro enterprises and small enterprises
(1) Tolal oulstanding dues of creditors other than miero
enterprises and small enlerprises
Other financial liabilities
Provisions
Current fax liabilities {net)
Other current liabilities
Toial current Habilities

Tatal fiabilitles

TOTAL EQUITY AND LIABILITIES

844,82 832.08
405,17 57.48
- 180,60
22.8% 2281
24.89 25.00
256.37 157.38
002 0.02
531 .30
34.04 2016
5.40 3.21
2822 22,10
1,328.05 1,327.16
1i1.61 15.24
1547 N
30.27 33.53
33.05 S8.45
0.85 333
0.26 0.20
7.53 8.63
29.96 29.58
229.00 148,96
1,557.05 1,476.12
21.34 2134
1,204.35 1,476,685
1,225.69 1,197.99
(0.20) 0.24)
1,225.49 L197.75
27.64 6719
64.46 57.30
11.22 10.63
7.58 7.51
3.85 446
64.18 37.13
178,93 123.82
33.95 25.54
$2.37 16.27
157 3.10
43.89 4535
3043 37.16
13.37 12.91
4.51 0,08
16,24 19,14
152.63 154.55
331.56 27837

1,557.08
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Apeejay Surrendea Park Hatefs Limited
Unaudited consolidated statement af cash flow
{Rs. in erores, unless alherwise staled)

Particulars For the six months ended For the six months ended
Septem ber 30, 2024 Septemher 30, 2023
(Unnudited) {Audited)
Cash flows from opernting activities
Profit before tax 63,53 33.63
Adjustments for:
Depreciation and amortisation expense 27 .44 33,39
Interest incame on advances, deposits and tax refunds {14} {0.54)
Net {gain) / loss on disposal of property, plant and equipment {0.09) 0.29
Amortisation of deferred revenue {0.76) 013
Finance costs 7.08 33.38
Faic value gain on financial instraments at faic vatue through profit and loss {0.17) -
Insurance claim on loss of damaged assets {2.75) -
Share based payments 21 0.60
Liabilities ne longer required written back (2.45) @.0n
Provision for doubtful debis ro longer required written back {0.14) (1.52)
Operating profit before changes worklng capital ndjuséments 92,33 87,79
Working capital adjustments:
(Increase}/Decrease in inventories {2.02) 049
(Increase)/Dearease in trade receivables 339 {4.23}
(Increase)! Decrease in other financial assets and Olher asscts (15.12) (7.35)
Increasef(Decreage} in trade payables 073 (5.97)
Tncrease/{Decrease) in other finaneial liabilities, olher liabitities and provisions (1,68} 110
Cash generated firom operaiians 77.63 71.32
income taxes paid 1322 243
Net cash flovs fram operating sctivities (A) G441 68,39

Cash flows fram investing activities

Purchase of property, plant and equipment, capital work in progress and intangibles {51.09) {62.77)
Proceeds from sale of Property, plant and equipment 0.43 .10
Purchase of financial instruments (15.30) -
Loans received/(given) during the period {0.06) 0.32
Proceeds from zedemption of bank deposits 425 -
Funds placed in bank deposits having maturity of more than 12 months (0.04) (1.75)
Insurance claim towards restoration of damaged equipments 2,75 -
Enterest received 3.46 142
Net eash flows used in investing activities (B) (35.87) (62.68)
Cash flows from financing activities

Payment of share issues expenses (5.69) .
Proceeds from borrowings 27.24 52.30
Repayment of borrowings {0.78) (20.72)
Payment of interest portion of lease liabilities (3.70) (2.32)
Payment of Principal portion of lease liabilities (6.32) {4.63)
Finance costs paid (2.40) (31.08)
Met cash flows from/{used in) financing activities {Cy 4,35 {6.45)
Nel {decrease) in Cash and cash equivalents {A+B+C) (2711 {0.24)
Cash and ¢cash equivalents al the beginning of the year 42,98 16.57
Cash and cash equivalents at the entt of the year 15,87 16,33

Cowponerts of Cash and cash eyuivalents

Cash on hand 129 1.83
Batances with banks

- in cument Accounts 21.01 14.09
- deposits with ariginal maturity of less than three months 902 -
Cheguesfdratts in hand 1.74 0.46
Bank overdrafls {Cash credil) {17.19) {0.05)
Totat cash and cash equivalents 15,87 16.33

*Inciudes proceeds from long ferm borrowing amounting to Rs. 21.99 crores as on September 30, 2024 (September 30, 2623 : Rs. 42,63 crores} and repayment from long term borrowing
amouniing to Rs. 0.8 erores as on September 30, 2024 (September 30, 2023 ; Rs. 3.28 crores).
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Notes (o unnudited consnlidated financial Results

1.Fhe Group™s unaudited consolidated financial resulis for the quarler and six months ended Septensber 3¢, 2024, have been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 (Ind AS 34) “Interim Financiat Reporting” prescrived under Section 133 of the Companies Act, 2013 as amended, read with relevant
rules issued thereunder and other accounting principles generally aceepted in Tndia and in compliance with Regulation 33 of the Listing Regulations

2. The above unaudited consolidated financial results of the Group for the quarler and six months ended September 30, 2024, have been reviewed and recommended by the Audit and Risk
Management Committee and approved by the Board of Directors in their respective meetings held on November 11, 2024, The Statuiory auditors have expressed an unmodified opinion on
these upaudited congolidated finaneial resulls,

3. In previous year ended March 31, 2024, the Holding company compleied its Initial Public Offer {IPO) of 5,93,85,351 equity shares of face value of Rs. | each at an issue price of Rs.
155 per share (including a share premium of Bs, 154 per share) out of which 5,93,57,646 equity shares were issued and subscribed. A discount of Rs. 7 per shiare was offered Lo eligible
employees bidding in the employee’s reservation portion of 6,75,675 equity shares out of which 62,208 equity shares were issued and subscribed. The issue coniprised of a fresh issue of
1,87,12,486 equity shares aggregating to Rs. 600.00 crores and offer for sale of 2,06,45,160 equity shares by selling shareholders aparegating to Rs. 320.00 crores. Pursuant to the [PQ, the
equity shares of the Holding were listed an National Stock Exchange of India Limnited (NSE) and BSE Limited (BSE) on February 12, 2024.

The total offer expenses are estimated to be Rs. 52.51 crores (inctusive of taxes}. Out of the total estimated expenses Rs, 18.74 crores (inclusive of taxes) is o be bome by selling shareholders.

‘The breakup of IPO proceeds from frash issus is summarized belovw:

Particulars . Amaunt

{in cvpres}
Amount Received from fresh 1ssue 500.00
Less: Offer Expenses in relation to the Fresh Issue {inclusive of taxes) 33.77
Total 560,23

The utitisation of iPO proceeds of Rs. 566.23 crores {net of provisional IPO expenses of R, 33,77 crores) is suminarised below:;

Ameunt (e be utillsed Unutifised up to 30 September

Parficulars as per prospectus Utilisation wp te 39 Septesber 2024 2024

Repaymeni or prepayment of principal portion of outstanding borrowings avaited by Company 550,00 550,00 -
General corporats purposes 16.23 .44 8,79
Total 366,23 557,44 8.79

Cut of the nel proceeds of Rs, 8.79 erores which were unutilised as at September 30, 2024, Rs, 8.76 crores were temporarily invested fixed deposit account with scheduled commercial
banks and Rs. 0.09 crore are in monitoring agency bank account.

4.The financial information of the Group for the corresponding quarter ended September 30, 2023 included in these unaudited consolidated financial results have not been subject to audit
or review by the statutory auditors. However, the management has exercised necessary due diligence to ensure that the unaudited cansolidated financial results for such period provide a
true ang fair view of the Group’s affairs,

5. In previous years, the Group acquired certain parcel of jands of 3.36 acres at EM Bypass, Kalkata, This land parcel was classified as Investment Properties pending a final decision on
the exten! fo which each such land parcel may be used for purposes otirer than the Group's hotel business. During the year ended March 31, 2024, the Group had executed a Joinl
Developmeni Agreement (JDA'), for devetopment of serviced apartments (49% of land area) and hote} (51% of land area) at EM Bypass with Ambuja Housing and Urban Infrastructure
Company Limited (*Developer”), Till March 31, 2024, this was still classified as investment properties pending active developtnent in accordance with [nd AS 40 “Investment properties™
Management had recognised deferred tax asset (‘DTA’) of Rs. 19,33 crores arising from difference between book values of the portions of land parcels that relate lo serviced apariment and
their corresponding indexed costs for tax purposes.

Duriag the quarter ended June 30, 2024, the Group initiated architectural designs and olher approvais required to be taken for the purpose of construglion of service apartments/ hotel,
which indicates that aclive develoepment began an the EM Bypass property as per Ind AS 40. Accordingly, the proportionate land parcel and ancillary cost of Rs. 92,10 crores relating to
hotel was transferred from investment properties to Right-of~use-assets - Land and Rs. 88.50 crares relating to serviced apastmenis to Inventories. Purther, construction cost of Rs, 5.85
crores relating to servicad apartments has been transferred from Capital Worl-in-progress to Inventories. Consequent to such transfer, deferred tax charge of Rs. 19.33 crares was
recognised in the statement of profit and loss during the quarter ended June 30, 2024

6. During (he previous year ended March 31, 2024, Cyclone Michaung resuited in widespread flaoding in the state of Tamil Nadu, causing disruption in aur hotel operations at “THE Park,
Chennai’. It also resulted in damage to certain eritical engineering cquipment at the hotel, The Graup had filed for an insurance claim for both loss due to business interruption and
restoration of damaged equipment. During the current quarter, the Group has received insurance claim of Rs, 8.75 erores towards loss of profit (due to business interruption) and Rs, 2.75
crores towards resloration of damaged equipment. Accordingly, the Group has recognized the said income i he current quarter and six months ended September 30, 2024,

7. The Parent Company had formulated an employee stock option scheme namely 1he Apeejay Surrendra Park Holels Limited — Employees Stock Option Plan 2023 (“ESOP Scheme™}
pursnant to resolutions passed by the Board and the Shareholders on August 16, 2023, respectively, with a maximum oplions pool of 34,00,000 options. The parent company granted |
20,30,000 options 1o cligible employees. Vesting of the share optians is dependent on the completion of' a minimum period of emplayment with the parent and/ ar fulfilment of performance
conditions as may be specified in this repard. The granted options shall vesl over a period of 1-3 years subject to completion of mininum no. of years of service as specified under the
respective options and shall be exercisable within 1-3 years from the date of respective vesting. Pursuant to the above, the parent has recognized an expense of Rs, .99 crore, Rs. 1.12
crores, Ra. 0.60 crore and Rs. 2,11 crores, Rs. 0.60 crore during the quarter ended Septemaber 36, 2024, June 34, 2024, Seplember 30, 2023 and six months ended September 30, 2024,

lfar and on behalf of the Board of Directors of
Apeefay Survendra Pavk Hotels Limited

Vijay Dewan
Managing Director
DIN: 00051564
Place: Kolkata

Date; ] Movernked, 200 L




